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THE 2023 BRITISH COLUMBIA BUDGET  
WHAT YOU NEED TO KNOW

THE BUDGET BY THE NUMBERS:

$77.7 billion
Total Revenue

$80.2 billion
Total Spending

$4.2 billion
Deficit

$107.9 billion
Total Debt 2023-24

18.9 per cent
Debt to GDP

$81.2 billion
Operating Expenditure

$15.8 billion
Capital Expenditure

$1.2 billion
Disaster Financial 

Assistance Arrangements

$28.7 billion
Health care

$4.2 billion
New Housing Spending

$16 billion
Personal Tax Revenue

$5.9 billion
Corporate Tax Revenue

$10.2 billion
Sales Tax Revenue
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PRICE OF PRIORITIES
With economic forecasts reflecting the rainy west 
coast winter, British Columbia’s 2023 budget 
makes big investments in health care, housing, and 
affordability. It includes putting a modest amount 
on the province’s credit card over the next three 
years to tackle what Premier David Eby says are 
deficits on urgent issues that have been allowed to 
grow for too long.

Finance Minister Katrine Conroy’s first budget 
includes $6.4 billion in new investments over three 
years to strengthen public health care. A significant 
amount will go toward enhancing cancer care 
services and bolstering the plan to recruit and 
retain staff in B.C.’s health care workforce. More 
than $586 million is committed to adding treatment 
and recovery beds throughout the province to help 
people struggling with addictions, with additional 
investments to accelerate the response to the toxic 
drug crisis. 

The BC NDP government hopes to make 
significant progress on housing affordability with 
the largest three-year investment in the province’s 
history. More than $4.2 billion is earmarked for 
building new homes and delivering a refreshed 
strategy this spring that will put a renewed focus on 
helping middle-class families.

New measures to help people with the cost of 
living include free prescription contraception 
for B.C. residents, expanded K-12 school food 
programs, and more financial support for post-
secondary students. The government is following 
through on a promise to provide up to $400 
for renters through an income-tested tax credit. 
Budget 2023 also increased the B.C. Family 
Benefit for people with children and expands the 
Climate Action Tax Credit to up to $900 for a family 
of four.

With labour and skill shortages being one of the 
biggest challenges facing businesses in B.C., 
the government is putting even more emphasis 
on its Future Ready Plan to make post-secondary 
education and skills training more affordable and 
accessible. The budget commits $480 million 
over three years to new training seats, short-

term training programs for work in high-demand 
fields, and new help for small and medium-sized 
businesses to implement technology and other 
solutions to current labour market challenges.

Much like other provinces, inflationary challenges 
and a global economic slowdown led to pessimistic 
growth forecasts over the next few years, including 
just 0.4 per cent in 2023. While revenue is 
expected to grow gradually, the government is 
projecting a deficit of $4.2 billion in 2023-24, 
declining to $3 billion in 2025-26. For more than 
a decade, B.C. has set aside a significant amount 
for emergency response, potential lower-than-
expected revenues, or other unforeseen expenses, 
which have sometimes led to deficits being erased 
by the end of fiscal years. Those figures total about 
$6.2 billion in 2023-24.

Premier Eby and his government are banking on 
the sentiment that British Columbians would much 
prefer investments in things people need now to 
cuts to services and hiking user fees, even if it 
means running a deficit the next few years. The 
approach has already drawn a sharp contrast with 
opposition leader Kevin Falcon, who criticized 
the government for not using surplus funds to pay 
down debt and will likely continue attacking any 
level of deficit spending.

With 18 months until the next election, B.C.’s 2023 
budget begins to reveal the battle lines it could be 
fought over.

NEW SAVINGS AND NEW COSTS
Just before the budget was tabled, the B.C. 
government announced it would take action to 
lower fares for BC Ferries through a $500 million 
investment covered by the previous year’s surplus. 
The move prevents double-digit fare increases that 
had been considered by BC Ferries due to the 
impacts of global inflation, limiting them to below 3 
per cent a year from 2024 to 2028.

New spending measures to put money back in 
people’s pockets over the next three years include:

• $119 million to provide free prescription 
contraception, saving someone as much as 
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$10,000 over their lifetime;

• $307 million to fund a new income-tested 
renter’s tax credit of up to $400, which is 
expected to reach more than 80 per cent of 
renter households;

• $58 million to increase the monthly B.C. Family 
Benefit by 10 per cent, providing hundreds of 
dollars more each year to people with children;

• $558 million over three years to increase 
income and disability assistance, including 
additional monthly funding for shelter needs;

• $214 million over three years to expand existing 
K-12 school food programs;

• $36 million to provide more money through 
student loans and improved repayment terms; 
and

• $412 million to increase the Climate Action Tax 
Credit, which will provide a full or partial credit 
to 80 per cent of households by 2030 and up 
to $900 for a family of four.

B.C.’s carbon tax will rise by $15 per tonne of 
CO2 emissions each year, in line with the federal 
carbon pricing schedule, until it reaches $170 per 
tonne by the end of the decade. It will bring the 
current 11 cents per litre at the pump up to 37 
cents in 2030. That’s countered by the ongoing 
shift to zero emission vehicles in B.C., which leads 
North America in uptake, and the increased to the 
Climate Action Tax Credit.

HEALTH AND MENTAL HEALTH
Confronted with many of the same health 
challenges currently being experienced across the 
country, the BC NDP government has earmarked 
$28.7 billion in Budget 2023 for health care – an 
increase of more than 12 per cent. By the end of 
2026, B.C. expects health spending to increase by 
close to $2 billion.

The health-related item receiving the most 
attention in Budget 2023 is the Eby government’s 
commitment to make prescription contraception 
free for all British Columbians by April 1. In addition 

to prescription contraception products, the $119 
million allocated will fully cover the costs of copper 
IUDs and Plan B. 

B.C. is not unique among provinces and territories 
struggling with crippling health human resources 
challenges. Budget 2023 includes $995 million 
over three years to support the province’s health 
workforce strategy announced in September 
2022. This investment will be used to create 
3,000 new post-secondary training seats, 12,000 
bursaries, more than 9,000 training grants, 1,700 
new health care positions, and financial incentives 
to address areas where shortages are most 
prominent. Seeking to address the lack of access 
to family doctors, the New Democrats made good 
on last year’s commitment to implement a new 
payment model for family doctors with a $1.1 billion 
investment. Additional commitments include:

• $270 million for the recently-released BC 
Cancer Care Plan;

• $875 million for pandemic recovery 
contingencies; and

• $11.2 billion over three years for previously-
announced new hospitals and other health 
capital projects.

The B.C. government is responding to the ongoing 
mental health and addictions crisis with a $1 billion 
investment intended to provide comprehensive 
supports for those suffering across the province. 
This includes $586 million to expand treatment 
and recovery beds, develop recovery communities, 
support Indigenous treatment centres, and provide 
tailored services for youth in the province, as well 
as $169 million over three years in capital funding 
to create additional complex-care beds across 
B.C. Budget 2023 also commits to develop and 
implement a new model of seamless care that will 
support British Columbians through the entire 
recovery journey.
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EDUCATION AND CHILD CARE
Classrooms will see an additional $218 million 
over three years to account for K-12 enrolment 
growth, bringing the total K-12 education funding 
to $8 billion in 2023-24 and up to $8.3 billion in 
2025-26. For school food programs, Budget 2023 
includes $214 million over three years. The capital 
plan also sees $3.4 billion for new and upgraded 
schools over the next three years.

Post-secondary students also received support in 
this budget as the government is doubling student 
loan maximums from $110 to $220 per week 
for individuals and $140 to $280 per week for 
students with dependents. The increase in loans 
will cost $151 million over the years along with 
changes to align with the federal government’s 
Repayment Assistance Program. 

JOBS AND ECONOMY
Set to be released this spring, the government bills 
its Future Ready Plan as a way to bring together 
several actions to close the immediate and long-
term skills and labour supply gaps that have 
challenged businesses throughout B.C. in recent 
years. With at least one million new job openings 
expected over the next decade, the plan will focus 
on attracting new talent from across the country 
and around the world. The $480-million investment 
over three years includes:

• $39 million for a new, short-term skills training 
grant, enabling people to train for jobs in high-
demand fields;

• $58 million to expand supports for newcomers 
and speed up foreign credential recognitions 
for qualified professionals; and

• Further funding to increase the number of early 
childhood educators, health care workers, tech 
workers, and upgrading the skills of workers in 
areas that support innovative and clean growth 
such as manufacturing and mass timber.

As tourism continues to rebound in B.C., the 
budget adds another $20 million to support the 
sector’s ongoing recovery efforts. The government 
is also investing $224 million for the Royal BC 

Museum’s new Collections and Research Building, 
which will break ground in Colwood this year with 
anticipated completion in 2025.

ENERGY AND NATURAL RESOURCES
Budget 2023 allocates more than $250 million 
over three years towards the protection and 
maintenance of natural resources. It includes $77 
million to help speed up natural resource permitting 
processes and begin modernizing the permitting 
service delivery model, which is expected to help 
reduce backlogs, move projects forward, and 
continue to advance electrification and connectivity 
in remote, rural, and Indigenous communities.

On one of the more hotly-contested issues in 
recent years, the government committed another 
$21 million for Forest Landscape Planning tables 
in partnership with First Nations communities to 
protect more old growth forests, with the hope 
of also providing greater certainty on where 
sustainable harvesting can occur.

While carbon tax rates will increase each year 
by $15 per tonne of CO2 emissions and people 
will see an accompanying increase to the Climate 
Action Tax Credit, the government plans to begin 
consultation with industry about transitioning 
to a new made-in-B.C. output-based pricing 
system under which they would be exempt from 
the Carbon Tax Act. Under the new system to 
begin in April 2024, industrial emitters would pay 
for emissions that exceed performance-based 
emissions limits.

As a result of lower natural gas and coal prices, 
Budget 2023 predicts a $20 million decrease in 
natural resource revenue. Natural gas royalties are 
expected to drop 8.6 per cent in 2023-24, with 
natural gas expected to average $3.04 C/GJ.

ENVIRONMENT
Following a series of climate-related emergencies 
including wildfires, flooding, and the 2021 heat 
dome, the budget put an emphasis on fighting 
climate change and improving emergency 
response. It features $2.3 billion in contingency 
funding for programs under CleanBC and climate 
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and emergency response. Budget 2023 also 
includes:

• $100 million for necessary repair or 
replacement of damaged provincial public-
sector infrastructure;

• $85 million increase emergency response 
capacity, risk assessment, and climate 
preparedness; and

• $64 million more for the B.C. Wildfire Service.

In an effort to preserve and enhance parks and 
outdoor recreational sites, the province is investing 
$70 million in operating funding and $31 million 
in capital funding over three years to provincial 
parks and outdoor recreation sites. Budget 2023 
also includes $44 million over three years to 
facilitate the continued transition to a zero-emission 
economy. From that pool, $40 million will go to the 
CleanBC Go Electric Commercial Vehicle Pilots 
Program.

COMMUNITIES AND 
INFRASTRUCTURE
Premier Eby’s government is increasingly focused 
on tackling longstanding pressures in the housing 
market. In addition to the new renter’s tax credit, 
the hallmark will be a refreshed housing strategy 
that puts a renewed focus on middle class families 
being priced out of communities throughout B.C., 
particularly in Metro Vancouver, South Vancouver 
Island, and Greater Victoria.

• Almost $1.7 billion is committed to creating 
thousands of homes through the BC Builds 
and Building BC programs.

• $394 million is designated to help buy land for 
future affordable housing developments near 
major transit corridors.

Over the next three years, the B.C. government 
plans to invest $13.2 billion to maintain and expand 
public transportation, part of the shift to a more 
sustainable and cleaner economy. Spending in 
2023-24 will include:

• $372 million on the new Broadway Subway, 

which will add 5.7 kilometres of SkyTrain to 
one of the most congested transit corridors in 
Metro Vancouver;

• $567 million on the Surrey Langley SkyTrain, 
which will extend the Expo Line by 16 
kilometres as the first rapid-transit project 
south of the Fraser River in 30 years;

• $323 million on replacing the Pattullo bridge; 
and

• $350 million to restore the Coquihalla Highway 
to its previous full four-lane capacity after the 
catastrophic flooding and mudslides in late 
2021.

One of the biggest new spending measures 
came from the 2022-23 surplus via the Growing 
Communities Fund. The one-time, $1 billion in 
grants to all 188 of B.C.’s municipalities will help 
address infrastructure needs, including roads, 
recreation facilities, parks, water-treatment plans, 
and arenas.

The government is also providing an additional 
$75 million for new highway cellular coverage 
throughout B.C., building on an investment of $585 
million since 2017 to support connecting rural, 
remote, and Indigenous communities and expand 
cell service along B.C. highways.

INDIGENOUS RELATIONS
The budget commits nearly $75 million to 
accelerate support of existing reconciliation 
initiatives with First Nations across B.C. in natural 
resource and economic development, clean 
energy development, land purchases, community 
health and wellness programs, and emergency 
management. Additionally, the government says 
it is committed to working with the First Nations 
Leadership Council and Indigenous peoples to 
support economic opportunities in the emerging 
cannabis industry – part of an annual $7 million 
to support cannabis operations with licencing, 
compliance, and enforcement.

A portion of B.C.’s health workforce strategy is 
focused on addressing discrimination against 
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Indigenous peoples and boosting the recruitment 
and retention of Indigenous health care employees.

Part of the $586 million invested to support people 
struggling with substance use disorder will target 
the expansion of Indigenous treatment centres, and 
one plank of the government’s $1.7 billion housing 
plan is to double the number of units created 
through the Indigenous Housing Fund.

JUSTICE AND PUBLIC SAFETY
Premier Eby committed to making progress on 
public safety after taking office in November. To 
that end, the government is investing another $462 
million over three years to improve public safety 
and access to justice services. Eby previously 
announced a Safer Communities Action Plan to 
keep repeat, violent offenders off the streets while 
expanding mental health crisis response teams. 
Budget 2023 provides an extra $230 million to 
the RCMP to strengthen crime prevention and 
enforcement, which is anticipated to help recruit 
up to 256 more Mounties to B.C., and $87 million 
over three years for the Special Investigation and 
Targeted Enforcement (SITE) program.

The province will provide $44 million over three 
years to expand and create 10 more Indigenous 
Justice Centres, which is in addition to two new 
centres in previous budgets. Additionally, the 
province has allocated $4.5 million more per year 
to improve access to services at the B.C. Human 
Rights Tribunal. Part of this funding will go towards 
supporting the Tribunal’s work of improving access 
for Indigenous Peoples and address Indigenous-
specific racism and discrimination. Other 
investments include:

• $2 million more towards the Independent 
Investigations Office;

• $16 million for virtual and after-hours bail 
hearings;

• $9 million to implement the Anti-Racism Data 
Act, established in 2022; and

• $1.7 billion to maintain, upgrade, and expand 
courthouses and correctional centres.

SOCIAL SERVICES
The budget adds $558 million over three years to 
help people receiving income support and disability 
assistance, with a notable extra $125 per month for 
the shelter needs of people on social assistance. 
It’s the first increase since 2007, bringing the 
monthly shelter rate to $500. The government 
also raised the earning exemptions for people on 
income and disability assistance to help them keep 
more of the money they earn from wages without 
having assistance payments reduced.

Budget 2023 also provides a $500 million increase 
in child welfare funding and another $95 million to 
continue consultations on the funding and service 
model for children and youth with special needs, 
including fetal alcohol spectrum disorder and Down 
syndrome.
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Steven McLelan 
Director, Western Canada

Steven joined the Enterprise team after leading the United Conservative 
Party Caucus Research and Policy team following the government’s 
successful election in 2019. Prior to moving to Alberta, he graduated 
from University of Victoria and developed his robust research skills and 
understanding of the political landscape by administering opposition 

research for the BC Liberal Caucus. He applied those skills to the nomination vetting process for United 
Conservative Party contestants prior to the 2018 Alberta by-election and 2019 general election. 

OUR WESTERN CANADA TEAM

Mike McKinnon 
Senior Consultant, Western Canada

Mike joined Enterprise’s Western Canada team after serving three years 
in the office of BC NDP Premier John Horgan, most recently as Deputy 
Director of Communications, focused on writing, media relations and 
digital communications. Prior to that, he advised ministers in the Alberta 
NDP government under Premier Rachel Notley on issues including energy, 

economic diversification and post-secondary education. Mike has also worked in senior roles on several 
provincial and federal election campaigns, connecting him with progressives across Canada.

Nathan Clark
Senior Consultant, Western Canada & EnterpriseHealth

Nathan came to Enterprise with over five years of political experience 
working for multiple governments. He served three years in the Office of 
the Minister of Health, Seniors and Active Living in Manitoba, including two 
years as the Chief of Staff. Nathan has also served in a government affairs 
role at the Canadian Partnership Against Cancer. He held various roles 

during his time with the federal government of Prime Minister Stephen Harper. Nathan also worked in 
British Columbia where he served as an Executive Assistant to two ministers in Christy Clark’s BC Liberal 
government. 
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OUR WESTERN CANADA TEAM

Nicole Sparrow 
Senior Consultant, Western Canada

Nicole is Enterprise’s expert in all things people, politics and press. Nicole 
joins Enterprise straight from the Alberta’s Legislature, most recently serving 
as the Chief of Staff to the Minister of Children’s Services. Nicole has 
extensive background in political and strategic communications. With her 
media relations experience, she understands the way the media think and 

operate, and how to get their attention to deliver for clients.  She has a knack for breaking down complex 
ideas and communicating them in a way that resonates. 

Jordan Sperling
Consultant, Western Canada

Jordan returns to Enterprise’s Western Canada team while being enrolled 
as a student at the University of Alberta. He is in his final year of a four-year 
bachelor program with a major in Honours Political Science and a minor in 
History. Jordan is already engaged in the political process, serving as the 
Events Coordinator for the University of Alberta Campus Conservatives, a 

position he has held since 2020. 
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